


Please note, information is  updated 
rapidly as CARES Act  passage 
authorizes SBA to create new 

programs.  This information is current 
as of 4/1/20.  Please check 

SBA.gov/coronavirus for the most up-
to-date information.



Financial Assistance Available

• Debt Deferment or Relief:
• Automatically deferring payments on existing disaster loans thru 

12/31/20

• Existing 7(a), 504 and microloans can be deferred – talk to your lender

• SBA Debt Relief Program

• The SBA will also pay the principal and interest of new 7(a) loans issued 
prior to September 27, 2020.

• The SBA will pay the principal and interest of current 7(a) loans for a 
period of six months.

• Regular 7(a) program
• Express Bridge Loan - $25,000

• Paycheck Protection Program – Available April 3, 2020

• Economic Injury Disaster Loan
• EIDL Advance of up to $10,000
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For small business affected by COVID-19 (as of 3/31/20)



Paycheck Protection Program

• Loan provided by participating lenders to pay up to 8 weeks of 
payroll costs, including benefits. Funds may pay interest on 
mortgage, rent and utilities

• Payroll costs include:
• Salary/wages/commissions/tips (cap: $100,000 annualized/employee)

• Employee benefits such as vacation/sick leave, health care benefits, 
insurance premiums and retirement benefits

• State and local taxes assessed on compensation

• Purpose is to keep employees on the payroll or rehire quickly

• Loan will be forgiven if used for payroll expenses – not more 
than 25% of costs may be for mortgage interest, rent/utilities.

• Available: retroactive from Feb. 15, 2020, so employers can 
rehire their recently laid-off employees through June 30, 2020.
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PPP Details

• Eligible businesses: All small businesses, including non-profits, 
Veterans organizations, Tribal concerns, sole proprietorships, self-
employed individuals, and independent contractors

• Maximum loan: $10 million

• Interest Rate: 0.5%

• Term: 2 years

• Payment deferral for 6 months

• 100% guarantee by SBA

• No collateral

• No personal guarantee

• No borrower or lender fees payable to SBA 

5



Economic Injury Disaster Loan (EIDL)

• Low-interest loan for working capital to small business suffering 
economic injury as a result of COVID-19

• Max loan size $2 million

• Pay for financial obligations and operating expenses which 
could have paid had the disaster not occurred

• Includes: Fixed expenses, rent, payroll, accounts payable, 
extraordinary expenses incurred due to disaster

• Does not include: refinancing long-term debt

• Disaster loan provided directly by SBA

• This is not a 7(a) loan
• Does not have same criteria as 7(a)
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What is it?



The Details

• Credit Requirements
• Credit history

• Repayment ability (over 30 years)

• Collateral

• Collateral
• Loans under $25,000 – no collateral

• Loans over $25,000 – pledge available collateral.  SBA will not decline 
a loan for lack of collateral 

• Interest Rates
• Small businesses 3.75%

• Non-profits 2.75% 

• Loan Term– max 30 years.  15 or 30 years is typical
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Eligibility

• Small Businesses – meet SBA size standards
• Small agricultural cooperatives

• Small aquaculture businesses

• Private Non-profits

• Located in a declared area

• Independently owned and operated
• Substantial business risk

• Free from significant control
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Who is eligible to apply for EIDL?



Ineligible Businesses/Activities

• Gambling concerns

• Illegal activities

• Owner delinquent on child support obligations

• Farms (other than agcoops, aquaculture, nursery)

• Religious organizations – religious activities

• State/Local Government

• Lobbying

• Concerns engaged in sale of products/services of prurient 
sexual nature
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What businesses are not eligible for EIDL?



The Application Process

• Apply online https://covid19relief.sba.gov/#/

• Complete application

• SBA processes the application
• EIDL Advance of $10,000 within days

• Loan closed –SBA will send borrower loan docs

• Funds disbursed

• Repayment can be deferred
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EIDL Application-Eligibility Questions
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EIDL Application-Eligibility Questions
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Cont’d



EIDL Application
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SBA is OPEN for Business

• District Office teams are assisting people by phone and email 
as are our resource partners.  Contact San Francisco District 
Office at SFOMail@sba.gov

• Webinars: to find out when and where, sign up for our 
newsletter and we will push info to you as it becomes available 

• SFDO Newsletter – sign up to have the latest information 
pushed to you.

• Sign up: https://www.sba.gov/ca/sf

• SBA.gov/coronavirus: contains latest program information

• Follow us on Twitter: @SBAgov and @SBA_SF
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Resources

• SBA Disaster Loan Application
• https://covid19relief.sba.gov/#/

• SBA’s Customer Service Center (for Disaster Loans)
• 1-800-659-2955 / 1-800-877-8339 (TTY) 

• Email: disastercustomerservice@sba.gov 

• Paycheck Protection Plan 
• https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-

loan-resources

• https://home.treasury.gov/policy-issues/top-priorities/cares-act/assistance-
for-small-businesses

• SBA San Francisco District Office
• www.sba.gov/ca/sf

• SFOMail@sba.gov

• (415) 744-6820 – leave message

• SF Resource Guide – Lists local resource partners/SBA lenders
• https://www.sba.gov/sites/default/files/files/resourceguide_3102.pdf
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